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Manohar Chowdhry & Associates

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Statement of Audited Standalone Financial Results of Mirae
Asset Financial Services (India) Private Limited for the quarter and year ended 31%' March, 2026
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended '

To
The Board of Directors of Mirae Asset Financial Services (India) Private Limited
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Mirae Asset Financial Services (India)
Private Limited (the "Company"), for the quarter and year ended 3 1% March, 2026 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  givesa true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS™) and other accounting principles generally accepted
in India of the net profit including other comprehensive income and other financial information of
the Company for the quarter and year ended 3 1% March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the standalone Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matters

We draw attention to Note 5 to the standalone financial results regarding the amalgamation of Mirae Asset
Sharekhan Financial Services Limited (“MASF”) with the Company pursuant to the Scheme of
Amalgamation approved by the Hon’ble National Company Law Tribunal, Mumbai Bench, vide order
dated 24th February 2026.
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The Scheme became effective on 11th March, 2026, with the appointed date being 1st April, 2025. The
Reserve Bank of India, vide its letter dated 12th September, 2025, had conveyed it’s no objection to the
proposed amalgamation.

The amalgamation has been accounted for as a common control business combination using the pooling of
interest method prescribed under Appendix C to Ind AS 103, “Business Combinations”, and in accordance
with the accounting treatment prescribed under the Scheme. Accordingly, all assets, liabilities, reserves,
income and expenses of the amalgamating company have been recorded at their respective carrying values
in the books of the amalgamated company.

Consequently, the comparative financial information for the previous year has been restated as if the
amalgamation had occurred from the beginning of the previous year, irrespective of the actual date on which
the amalgamation became effective.

Our opinion is not modified in respect of this matter.

Management's and Board of Directors Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual standalone financial results. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit including other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can, 4fis¢
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from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
~ that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone Financial Results of the
Company to express an opinion on the standalone Financial Results.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope

control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Further, we report that the figures for the quarter ended 31* March, 2026 represent the derived figures
between the audited figures in respect of the financial year ended 31* March, 2026 and the published
unaudited figures for the nine months ended 31* December, 2025, which were subjected to a limited review
by us, as required under the Listing Regulations.

For Manohar Chowdhry & Associates
Chartered Accountants
Firm’s registration No. 0019978

Simran M. Vishwakarma
Partner

Membership No. 616407
UDIN: 266164071PQJDV 7288
Place: Mumbai

Date: 26" May, 2026
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T in lakh
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
Quarter ended Year ended
13:;. Particulars March 31, Dgcember 3, March 31, March 31, March 31,
2026 2025 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Revenue from operations
(i) |Interestincome 7,600.88 6,860.22 4,792.65 26,431.40 15,349.06
(i) |Fees and commission income 140.91 167.51 263.57 735.76 1,851.55
(i) |Net gain on fair value changes (226.80) 383.73 204.29 85472 1,450.49
| |Total revenue from operations 7,514.99 7.411.'46 5,260.51 28,021.88 18,651 10
Il |Other Income (3.13) 1.78 63.89 0.06 66.50
Il |Total Income (I + II) 7,511.86 7,413.24 5,324.40 28,021.94 18,717.60
Expenses
(i) |Finance costs 2,730.55 2,556.15 1,851.86 9,670.96 5,703.58
ii iti inancial
W :\ritrll‘:;:tns ii?::gt:g:l?sggToastf::tegory (@9esY) (17T (45.62) (657.87) {IeERs)
(i) |Impairment on financial instruments 1,185.92 882.61 1,379.29 4,290.01 3,032.84
(iv) |Employee benefits expenses 387.56 534.39 392.04 1,978.84 2,166.23
(v) |Depreciation, amortisation and impairment 33.13 33.93 24.01 132.78 98.38
(vi) |Other expenses 1,465.77 1,217,641 (31.74) 4,458.91 1,826.58
IV |Total expenses 5,503.56 5,047.65 3,569.84 19,873.63 12,725.88
v Profit / (Loss) before exceptional items and 2,008.30 2,365.59 1.754.56 8,148.31 5,991.72
tax (lll - IV)
VI |Exceptional items
Net loss on sale of investment in subsidiaries - - = - 149.54
VIl |Profit / (Loss) before tax (V + VI) 2,008.30 2,365.59 1,754.56 8,148.31 5,842.18
VIl |Tax expense:
(1) Current tax 716.33 621.05 577.04 2,559.73 1.418.10
(2) Deferred tax 80.50 (41.87) 67.91 (242.60) 12858
(3) Excess/(short) provision of earlier years 0.11 18.26 (71.40) 18.37 (71.40)
795.94 597.44 573.55 2,335.50 1,476.28
IX  |Profit / (Loss) for the period / year (VII - VIII) 1,212.36 1,768.15 1,181.01 5,812.81 4,365,90
Other comprehensive income
a |ftems that will not be reclassified to profit or B B ) ) .
loss
gl)ai:measurements of the defined benefit 35.46 (0.23) (8.37) 34.42 257
e S e o1 eso o)
B |ltems that will be reclassified to profit or loss - - = - -
(i) Change In fair value of debt instruments
measured at fair value through other . A - - -
comprehensive income
X |Total other comprehensive income 27.28 (0.17) (6.24) 25.76 2.00
Xl Total comprehensive income for the period 1,239.65 1,767.98 117477 5,838.57 4,367.90
1 year (IX+X)
Xl fg':;éz)equ'w shareseapial tace yaluser § 91,054.71 91,054.71 91,054.71 91,054.71 91,054.71
Xl |Other equity 10,243.89 9,004 .31 4,405.32 10,243.89 4,405.32
XIV |Earnings per equity share (*not annualised):
(a) Basic (2) *0.13 *0.19 *0.13 0.64 0.48
(b) Diluted () *0.13 *0.19 *oaa 0.64 0.48




MIRAE ASSET FINANCIAL SERVICES (INDIA) PRIVATE LIMITED
CIN: U65999MH2020PTC337638
Registered Office: Unit No. 606, 6th Floor, Windsor Bldg, Off CST Road, Kalina, Santacruz — 400098
Website: www.miraeassetfin.com; Email:compliance@miraeassetfin.com; Phone: + 91 22 6900 5000

¥ in lakh
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026
As at As at
, March 31, March 31,
Particulars 2026 2025
(Audited) (Audited)
A. |ASSETS:
1. |Financial assets
(a) |Cash and cash equivalents 4,312.46 3,893.44
(b) |Bank balance other than (a) above 1.089.98 2,488.04
(c) |Receivables
(i) Trade receivables 2,336.80 1,5638.48
(ii) Other receivables 93.11 -
(d) |Loans 2,36,174.35 1,62,318.36
(e) |Investments 8,663.86 12,987.05
(f) |Other financial assets 34.50 64.96
2,52,705.06 1,83,290.33
2. |Non-financial assets
(a) |Deferred tax assets (net) 723.64 489.71
(b) |Property, plant and equipment 59.63 77.66
(c) |Intangible asset under development - 91.67
(d) |Other Intangible assets 239.61 212.92
(e) |Other non-financial assets 516.59 338.20
1,539.47 1,210.16
TOTAL ASSETS 2,54,244.53 1,84,500.49
B. |LIABILITIES AND EQUITY :
1. |LIABILITIES
a. [Financial liabilities
(a) |Payables
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 13.28 57.70
(ii) tota_r outstanding dues of creditors other than micro enterprises and small 20,05 175 46
enterprises
Other payables
(i) total outstanding dues of micro enterprises and small enterprises 2.98 1.14
(i) totgl outstanding dues of creditors other than micro enterprises and small 250 53 2513
enterprises
(b) |Debt securities 63,400.38 26,347.37
(c) |Borrowings (other than debt securities) 87,308.01 61,477.88
(d) [Other financial liabilities 1,110.03 264.88
1,52,124.17 88,349.56
b. [Non-financial liabilities
(a) [Current tax liabilities (net) 188.53 260.80
(b) |Provisions 34572 330.19
(c) |Other non-financial liabilities 287.51 99.91
821.76 690.90
2. |[EQUITY
(a) |Equity share capital 91,054.71 91,054.71
(b) [Other equity 10,243.89 4,405.32
1,01,298.60 95,460.03
TOTAL LIABILITIES AND EQUITY 2,54,244.53 1,84,500.49
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Z in lakh
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026
Year ended
PaitcEilar March 31, March 31,
2026 2025
(Audited) (Audited)

A. Cash flows from operating activities
Profit before tax 8,148.31 5,842.18
Adjustments for:
Depreciation, amortization and impairment 132.78 98.38
Net gain on fair value changes (50.57) (380.34)
Contribution to gratuity 104.60 28.85
Loss on disposal of investments - 149.54
Impairment on financial instruments 4,290.01 3,032.84
Operating Profit/ (loss) before working capital changes 12,625.13 8,771.45
Changes in working capital:
(Increase) / Decrease in financial assets (79,006.97) (53,304.66)
(Increase) / Decrease in non-financial assets (323.20) (123.46)
Increase / (Decrease) in financial liabilities 891.47 (736.30)
Increase / (Decrease) in non-financial liabilities 124.29 62.00
Cash used in operations (65,689.28) (45,330.97)
Net income tax paid (2,496.89) (1,234.67)
Net cash used in operating activities (A) (68,186.17) (46,565.64)
B. Cash flows from investing activities
(Purchase) / Sale of property, plant and equipment (49.77) (142.87)
(Purchase) / Sale of investments (net) 5771.82 4,455.35
Net cash generated from investing activities (B) 5,722.05 4,312.48
C. Cash flows from financing activities
Dividend Paid (501.74)
Proceeds from Short term loans 62,883.14 37,485.40
Net cash generated from financing activities (C) 62,883.14 36,983.66
Net (decrease) / increase in cash and cash equivalents (A+B+C) 419.02 (5,269.50)
Cash and cash equivalents at the beginning of the year 3,893.44 9,162.94
Cash and cash equivalents at the end of the year 4,312.46 3,893.44
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Mirae Asset Financial Services (India) Private Limited (the Company) is registered with the Reserve Bank of India as Non-Banking Financial Company as Non Deposit
Systematically Important (ND) Investment and Credit Company (NBFC-ICC). Commerical Papers issued by the Company are listed on BSE Limited.

The above financial results have been prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("the Listing Regulations") as amended read with Chapter XVIl of SEBI Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 and
the Indian Accounting Standards ('Ind AS') notified under Companies (Indian Accounting Standards) Rules, 2015 as amended, prescribed under Section 133 of the Companies
Act, 2013 ('the Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in India and the circulars, guidelines and directions issued
by the Reserve Bank of India ('the RBI') from time to time ('the RBI guidelines') and is in compliance with the presentation and disclosure requirements of Regulation 52 of the
Listing Regulations.

Disclosure in compliance with Regulation 52(4) of the Listing Regulations is enclosed as Annexure 1.

The Company is primarily engaged in non-banking financing activities and operates exclusively in the Indian market. As the Company's business activities fall within a single
primary business segment, it does not have any geographical segments; accordingly, no disclosure relating to secondary segment information is required to be furnished.

The Hon'ble National Company Law Tribunal (*NCLT"), vide its Order dated February 24, 2026, has sanctioned the Scheme of Amalgamation (*“Scheme”) of Mirae Asset
Sharekhan Financial Services Limited (MASF) with Mirae Asset Financial Services (India) Private Limited (the Company) under Sections 230 to 232 of the Companies Act,
2013. Pursuant to the receipt of all requisite approvals, MASF and the Company have filed the necessary forms with the Registrar of Companies. Accordingly, the Scheme has
become effective on March 11, 2026 (“Effective Date"), and MASF stands amalgamated with the Company from the Effective Date. As per the Scheme, the Appointed Date is
April 1, 2025. Consequently, the financial figures and disclosures for the quarter and year ended March 31, 2026, have been restated/recast to give effect to the Scheme. In
view of the Scheme becoming effective and in accordance with its terms:

(i) The entire business undertaking of MASF, including all its assets, liabilities, and obligations, has been transferred to and vested in the Company. Accordingly, the Company
shall carry on all the business activities previously undertaken by MASF.

(il) For the period from the Appointed Date until the Effective Date, the business carried on by MASF shall be deemed to have been carried on for and on behalf of, and in trust
for, the Company. Further, the reserves of the transferor company, including retained earnings, have been aggregated with the corresponding reserves of the Company in
accordance with the requirements of Appendix C to Ind AS 103 and the provisions of the Scheme. Any difference arising between the consideration issued and the net assets
acquired, if any, has been adjusted to Capital Reserve in accordance with the terms of the Scheme.

Details of loans transferred / acquired during the year ended March 31, 2026 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 are
given below:

(i) The Company has not transferred any non-performing assets (NPAs).

(i) The Company has not transferred any Special Mention Account (SMA) and loan not in default.

(iii) The Company has not acquired or transferred, through assignment, any loans that are not in default.

(iv) The Company has not acquired any stressed loan

Figures for the previous period / year have been regrouped wherever necessary to confirm to current period / year presentation.

The figures for the quarter ended December represents the difference between the unaudited amount of nine months ended December and the unaudited amounts of half year
ended September.

The figures for the quarter ended March represents the difference between the audited amount of year ended March and the unaudited amounts of nine months ended
December.

For and on behalf of the Board of Directors oi
Mirae Asset Financial Services (India) Privite imited
3

iy

! rishna Kanhaiya
Place: Navi Mumbai Director & CEQ
Date: May 26, 2026 DIN: 07919729
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Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations

2015 as amended, for the year ended March 31, 2026

Sr. No. Particulars

Ratio

Debt - Equity Ratio’

1.49

Debt service coverage ratio”

Not Applicable

Interest service coverage ratio®

Not Applicable

Outstanding redeemable preference share (quantitv)

Not Applicable

Qutstanding redeemable preference share (INR in lakhs)

Not Applicable

CE|Se|o~o|o|s]wn] =

Capital redemption reserve (INR in lakhs) Not Applicable
Debenture redemption reserve (INR in lakhs) Not Applicable
Net worth (INR in lakhs)® 1,01,298.60
Net profit_after tax (INR in lakhs) 5,812.81
Earnings per equity share : *(not annualised)
Basic 0.64
Diluted 0.64
11 |Current ratio® Not Applicable
12 |Long term debt to working capital® Not Applicable
13 |Bad debts to Account receivable ratio® Not Applicable
14 |Current liability ratio® Not Applicable
15 |Total debts fo fotal assets” 0.59
16 |Debtors turnover’ Not Applicable
17 [inventory turnover® Not Applicable
18  |Operating margin® Not Applicable
19 |Net profit margin® 20.74%
20 |Sector specific equivalent ratios

Liquidity coverage ratio”

Not Applicable

(i) |CRAR %° 32.47%
iii) |Gross Stage 3 (%) 0.31%
(iv) |Net Stage 3 (%) 0.00%

Note:

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) / Networth.

2 Other Ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference
shares (quantity and value), current ratio, capital redemption reserve, debenture redemption reserve, long term debt to working
capital, baddebts to account receivable ratio, current liabilty ratio, debtors turnover ratio, inventory turnover and operating margin

(%) are not applicable / relevant to the Company and hence not disclosed.

3 Networth = Equity Share Capital + Other Equity

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) / total assets

5 Net profit margin= Net profit after tax / Revenue from operation

6 Capital to risk weighted assets ratio is calculated as per RBI guidelines

7 As per RBI guidelines, since the asset size does not exceed Rs. 5000 crore, the liquidity coverage ratio is not applicable.
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May 26, 2026

To,

BSE Limited,

P J Towers, Dalal Street,
Mumbai — 400001, India.
Dear Sir/Madam,

Subject: Declaration in terms of Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (SEBI Listing Regulations)

Pursuant to Regulation 52(3)(a) of SEBI Listing Regulations, we declare that M/s. Manohar Chowdhry & Associates,
Statutory Auditor of the Company, has submitted the Audit Reports with unmodified opinion(s), for Annual Audited
Financial Results for the financial year ended 31°* March 2026.

Thanking you
Yours faithfully,

For Mirae Asset Financial Services (India) Private Limited

. Digitally signed by
KrISh Na Krishna Kanhaiya

. Date: 2026.05.26
Kanha 1Ya 152527 10530

Krishna Kanhaiya
Director and Chief Executive Officer
DIN: 079197729

Place: Navi Mumbai
Encl: As above.

Registered Office : Unit No. 606, 6th Floor, Windsor Bldg., Off CST Road, Kalina Santacruz (E), Mumbai - 400 098
CIN Number : U65999MH2020PTC337638 | Website: www.miraeassetfin.com
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